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Stated Meeting of the Session 
Report from Stewardship & Finance Committee 

Submitted by:  Andy Stalder, Chair 
March 27, 2019 

 
 
Committee Meeting Date:  Tuesday 3/26/2019 
 
Meeting Attendees:  Henry Howe, Sue Johnson, Kent Nixon, William Howe, Adrian Walker, Bill Faulk, 
Jeannie Sigmon, Andy Stalder 
 
Informational Items: 
 
• YTD surplus $17,312 as of 2/28/19; includes $40K in prepaid offerings 
• Investment balances increased by $7,986 as of month end February 
• Capital Fund balance increased $1,000 in February via contributions 
• Property Committee pursuing security cameras from Protection Systems Technologies (PST) at 

a cost of $10,285 against budgeted $11,500 in account #3449 Alarm/Safety Systems 
• DSS funds being reimbursed per previous discussions – of the $8,532 overpaid, $6,705 is being 

mailed this week, with balance due to Rockingham County pending 
• Personnel Committee has advised their recommendation and pursuit of replacement of 5 

personal computers (3 church staff and 2 WDS teachers) based on performance issues and/or 
pending incompatibility with Windows 10 (as Windows 7 will no longer be supported by 
Microsoft beginning in January 2020, including assumedly security patches).   

o After review of the information presented, Stewardship & Finance Committee 
recommends prioritized replacement of Sam’s computer (oldest machine); for others it 
is unclear as to the urgency of replacement at this time (versus waiting until as late as 
January 2020, when the Windows 7 support will cease, thereby extending the life of both 
current and yet to be procured computers).  The cost for these additional computers 
(excluding Sam’s) could thereby be included in the 2020 budget. 

o Funding source for an expenditure ultimately authorized here is recommended to be MS 
Puett Checking #8341. 

• Beneficiary proceeds from the estate of Susie Orr total approximately $90,000; $10,500 of this 
was received in December and deposited in account #8329 Memorial Gifts. 

• Floor remediation planning underway, per Property Committee representative Kent Nixon.  
Typically, we do 2 or 3 rooms and/or hallways each summer; but with 5 rooms and 1 hallway 
left to complete this multi-year project, Stewardship & Finance has suggested pursuit of doing 
all 6 this year (potentially 2 or 3 this summer, then the remaining balance in December).  Kent 
will follow up with quotation for this potential course of action. 
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Action Items: 
 
Background Information: 
2018 financial year ended with a $118,650 surplus; the Stewardship and Finance Committee 
recommends investing the majority of this in a short-term instrument so that a return is realized.  CD 
rates were compared from a number of sources before identification of a preferred option with South 
State Bank: a 12 month CD with a 2.32% APY. 
 
Motion:  To authorize the investment of $100,000 from the 2018 financial year surplus in a 12 month 
CD with South State Bank with a 2.32% APY.  (Motion by Henry Howe, second by Kent Nixon; approved 
unanimously by Committee members in attendance.) 
 
Background Information: 
An overpayment in the amount of $1,500 was inadvertently made this year to the YMCA, Resource 
Connection through Run for the Money ($2,500 paid – duplicating the amount paid in 2018 – rather than 
the budgeted $1,000) from account #4523 YMCA Resource Connection.  Requesting a refund of the 
contribution is believed not to be an appropriate remedy in this instance.  Discussion with 
representatives of the Missions Committee revealed that there is insufficient margin to absorb this 
unplanned additional $1,500 expense in any of their managed accounts.  Following further discussions, 
recommendation was to have the Daniel Stowe Benevolence account cover this overage. 
 
Motion:  To authorize the transfer of $1,500 from the Daniel Stowe Benevolence account #8410 to 
account #4523 YMCA Resource Connection to cover the inadvertent overpayment in this amount to the 
YMCA, Resource Connection through Run for the Money.  (Motion by Kent Nixon, second by William 
Howe; approved unanimously by Committee members in attendance.) 
 


